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Accounting 

Rocks:

A coined 

term to 

represent UIL 

Accounting
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This last team I coached proved that UIL Accounting 

can be learned independently, without a book!
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Accountingrocks.net 
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Helpful links:

https://www.uiltexas.org/files/academics/Accounting_Handbook_2024-25.pdf 

https://postings.speechwire.com/r-uil.php 

https://accountingrocks.net/ 

https://www.uiltexas.org/academics/academic-contests/accounting 

http://www.funderburkcpa.com/uil/exams 

https://www.uiltexas.org/files/academics/Accounting_Handbook_2024-25.pdf
https://postings.speechwire.com/r-uil.php
https://accountingrocks.net/
https://www.uiltexas.org/academics/academic-contests/accounting
http://www.funderburkcpa.com/uil/exams


Accounting

Rocks 

website
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PowerPoint

Lessons 

page

7
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Texas-adopted Textbooks
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Rock:

Three forms 

of business 

organization:

11



Rock:

Three types 

of businesses:

12



Accounting 

‘Rock’:

13

Basic Accounting Equation

Assets   =   Liabilities 

+ Owner’s Equity



Basic Accounting Equation
(your first formula!)

Assets           =       Liabilities

                          

Things that are owned by a business

14

+ Owner’s    
   Equity

Amounts that 

are OWED by 

a business

The owner’s value (equity) left over.



Freshmen

Sophomores

Juniors

Seniors

Just as 

students are 

given account 

numbers (and 

classification) 

to keep track 

at school…

15

F

So

J

Sr



Assets

Liabilities

Owner’s Equity

Revenue

Expenses

We use 

accounts 

that are 

categorized 

to help track 

account 

balances…

16

A
L
OE
R
E

Cost of Goods SoldGS



Accounting 

‘Rock’:

17

DR    =     CR

Debits on the Left; Credits on the Right



T Accounts (or T-charts) 

help track account balances…
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Assets             =  Liab. + Owner’s Eq.

Assets are on the 

LEFT of the BAE, 

so assets have a 

DEBIT balance

(DR)

Liab. & O/E are on 

the RIGHT side of 

the BAE, 

so they have a 

CREDIT balance

(CR)

D C



ALOE accounts (KW)

Balance Sheet

Their balances carry over  

at the end of each year

Accounts that 

record 

transactions

that affect the  

Basic 

Accounting

Equation

are called…

19

Permanent

Real



Sample accounts 
20

Assets             = Liab. + Owner’s Eq.

Assets are owned 

Cash in Bank

Accts Receivable

Supplies, Equip., 

Delivery Van

Building

Liabilities are owed 

(payable) to 

someone else

Accts Payable (A/P)

_______ Payable

O/E Account: Capital
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Capital - Owner’s Equity

4 Transactions Affect Capital

—           B+

Two owner-related transactions 

  Drawing – takes OUT       Investments - puts IN

Two income-related transactions

  Expenses – OUTgo       Revenue – INcome



If we just used the 

capital account, after 

just a few 

transactions,

it is crowded and 

hard to separate.
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—          B+

Capital - OE

D 500

E 300

E 450

E 750

25,000 I

1,000 I

  400 R

   800 R
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Capital - Owner’s Equity

Of those 4 transactions,

three groups (RED) will have many

transactions during the year

(owner-related)

  Drawing – hopes to 

take out lots of $     

— B+ (owner-related)

Investments – hopes 

to puts in very few)

  (income-related)

  Expenses – many 

expenses to earn $ 

(income-related)

Revenue – lots of 

income to record
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Capital - Owner’s Equity

— B+

Revenue – ROE

DrawinG – DOEExpenses – EOE Investments will stay in Capital

CRevenue will 

have CR balance 

since it makes 

capital go 

Expenses & Drawing 

will each have DR 

balances since Debits 

make capital go 

B+ 

-

B+ 

-

—          B+

So we will give 3 groups their 

own identity during the year 
(like kids going off to college)
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New acronyms to memorize!

D 
E
A
D

C
O
R
L 

Debits 
Expenses
Assets
Drawing

Credits
Owner’s Eq.

Revenue
Liabilities 



26Or a new way to learn DRs/CRs!

(shared by a coach @ Tyler SAC)

Debits          =        Credits

D  E  A   L  E  R
Drawing      Expenses    Assets         Liabilities     Equity    Revenue
(Dividends)



Rock: Basic Income Equation
(REN: your second formula!)

Revenue   (earned by a biz- Capital)        

-   Expenses  (costs to earn the revenue)

=  Net Income (value added to O/E)

or  Net Loss (if expenses > revenue)          

27



REN accounts (KW)

Income Statement

Their balances zero out at 

the end of each year

These income-

related 

transactions

that affect the  

Owner’s Equity 

Capital 

account are 

called…

28

Temporary

Nominal



Sample Practice Lesson
(from the website)

Classifying Early Accounts 

(See the website for a more 

comprehensive list of accounts with 

practice and key…)

29



30



31



32



33
Sample Test ??s



Rock: Buying and Selling on credit,
think, BOAP (bow-app) or SOAR

When we buy (from vendors) on credit: 

BOAP: Buy on Accounts Payable

34

When we sell (to customers) on credit: 

SOAR: Sell on Accounts Receivable
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Trial Balance 

is a check to 

see if our DR 

balances = 

our CR 

balances

DR       CR

Trial Balance

Cash           2,755

A/R       0

Supplies       160

PPI    200

Ofc.Furn.    75

Comp.Eqp. 3,000

Drawing    50

Cell Exp       35

Internet Exp    25
 

Total DRs    6,300

A/P         1,100

Capital   4,800

Fees Rev   400

Total CRs  6,300



Correct errors

Calculate Net Income (IS cols)

Adjustments to accounts 

Statement of Position (BS Cols)

Working paper 

36

Worksheet



Extend (transfer) to IS & BS

Calculate column totals

Make sure that DRs = CRs

Calculate Net Income

List accounts & #s in TB

37

Completing

the

Worksheet 

(see PP 

lesson on 

website)



38

B

I



Sample Test Questions about the WS
39

Inv. B - 1998

In items 1 through 10 are listed some of the accounts that appear in 

the Account Title section of a work sheet.  Indicate whether the 

normal account balance will be entered in the debit or the credit 

column of the Trial Balance section of the work sheet using the 

following code:    DR = Trial Balance debit column CR = Trial Balance 

credit column

1. Store Equipment          6. Accounts Receivable

2. Rent Expense              7. Purchases

3. Service Revenue         8. Merchandise Inventory

4. Accounts Payable          9. Office Supplies

5. Barbara Sims, Capital      10. Sales Discounts
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Reports Permanent

Accounts (ALOE)
Reports Temporary

Accounts (RED-C)

Report  of Financial 

Position

Report  of Income

Two primary 

financial

Statements



41
Rock: Closing Entries
(the “college kids” come Home to Capital)

300 K.M., Capital - OE
—          B+ 0      Beg. 

Cap

3,000    + Inv.

1,800    + Inv.

4,800 =  COW

300  +   NI  

          5050   End. 

                     Cap.  

- DRAW          50

- NL (Revenue – Expenses)



42Post-Closing

Trial Balance 

ensures that 

DR = CR 

(Perm. 

Account 

balances

ONLY)

DR       CR

PCTB - Post Closing 

Trial Balance

Cash           2,755

A/R       0

Supplies       120

PPI    200

Ofc.Furn.    75

Comp.Eqp. 3,000
 

Total DRs    6,150

A/P         1,100

Capital   5,050

Total CRs  6,150
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44Accounting Cycle

C-A-R-P-T-W-F-A-C-T-R

C – Collect source documents

A – Analyze into DRs and CRs

R –  Record in Journal

P –  Post to General Ledger

T  –  Trial Balance

W – Worksheet

F – Financial Statements

A – Adjusting Entries

C – Closing Entries

T – Post-closing Trial Balance

R – Reversing entries (state)

Pronounce it CarpetWFactor



Rock: Bank Rec.

Bank Reconciliation
BK Bal on Stmt                         CkBk Bal on Stubs

- Bank Chgs

+/- Check Adj.

=   Rec. Bal.

+ Dep in Transit

- O/S Checks

= Rec. Balance
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See website 

for many 

more 

formulas…



Most 

important 

word to 

remember 

when you’re 

learning….

47



So take a domino to remind you to… 
48

…start the 
momentum 

for your 
team…



T H A N K  Y O U  F O R  AT T E N D I N G

We value your 

feedback.
Please complete 
conference evaluation 
after your last session.

U N I V E R S I T Y  O F  T E X A S  A T  A U S T I N
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