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In the news: immigrants and
refugees come to Europe and U.S.,
leaving unfree countries.
Slow economic growth (since 2008)
inflames nationalism and populism
(blame “others”).
Meanwhile, in China, India, Southeast
asia, rapid economic growth. And
vast migration to cities.

https://blogs.worldbank.org/
opendata/chart-fewer-peoplelive-extreme-poverty-ever

http://humanprogress.org/blog/extreme-povertys-end-sight

http://economicthinking.org/2017/02/15/thepacific-trade-future-china-and-south-america/

http://www.cato.org/
blog/dramatic-declineworld-poverty

Inequality, Populism, and Nationalism
[After] Brexit, ascendant European nationalism,
and the US elections, much has been written
about populism’s threat to global trade growth and
the international economic institutions established
after the Second World War.
...Many have blamed growing economic inequality
within developed economies—some blame
outsourcing or [technology]
Others posit that a decline in inequality may be a
motivating factor...blame populism’s rise on
improved income equality across all nations.

http://www.freetochoose.tv/
program.php?id=globalization
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Inequality, Populism, and Nationalism
[After] Brexit, ascendant European nationalism, and the US
elections, much has been written about populism’s threat to
global trade growth and the international economic institutions
established after the Second World War.
...Many have blamed growing economic inequality within
developed economies—some blame outsourcing or [technology]
Others posit that a decline in inequality may be a motivating
factor...blame populism’s rise on improved income equality
across all nations.
During the 1990s, a 70% income gap stood between emerging
economies and the G7.That gap shrunk to under 14% in 2016
and will disappear by 2020.

Income Inequality, Education,
Medical Care & Housing

Domestic
topics

• Why are housing costs so high?
•
•
•

Especially in San Francisco and the
Bay Area?
Why is K-12 education so expensive,
college student debt so high and
college so expensive?
Why are drugs, health care insurance
and medical care so expensive?
Economists focus on corporate
lobbying, regulation and licensing.

https://ourworldindata.org/grapher/price-changes-in-consumer-goods-and-services-in-the-usa-1997-2017

Immigration & Innovation
“Greek” yogurt from Turkish student.
Peet’s Coffee & Starbucks (Holland & Italy)
Top tech firms: Google, Paypal, eBay,

(50% of tech founders/key tech immigrants)
Hong Kong was partly a refugee camp in1950s.
Syrian and North African refugees, and immigrants
from Eastern Europe revitalizing (or disrupting) UK,
France, Germany, Italy, Sweden.
Israel’s immigration experience (15% of entire
population in one year)

http://www.intelligencesquaredus.org

The number of Border Patrol officers increased from
around 2,500 in the early 1980's to around
12,000 today, and the agency's annual budget rose
to $1.6 billion from $200 million. The boundary
between Mexico and the United States has become
perhaps the most militarized frontier between two
nations at peace anywhere in the world.

Although border militarization had little effect on
the probability of Mexicans migrating illegally,
it did reduce the likelihood that they would
return to their homeland. America's tougher line
roughly tripled the average cost of getting across the
border illegally; thus Mexicans who had run the gantlet
at the border were more likely to hunker down and stay
in the United States. My study has shown that in the
early 1980's, about half of all undocumented Mexicans
returned home within 12 months of entry, but by 2000
the rate of return migration stood at just 25 percent.

The Economics
of Immigration

... the prevailing view among
economists is that immigration
increases economic growth,
improving the lives of the
immigrants and the lives of the
people who are already here.

http://economicthinking.org/arrival-cities-in-china-and/

http://
arrivalcity.
net/video

www.izzit.org/streaming/

http://astoundingideasmiddleeast.blogspot.mk/2014/07/
refugee-economics-success-of-self.html

Economic Regulations, Immigration,
Criminal Justice, and Prisons

• Minimum wage law.Who loses jobs first?
• Civil Asset Forfeiture, collaterial damage
•
•
•

More
Domestic
topics

from the war on drugs.
Criminal justice reform, over-criminalization,
over-incarceration (5%/25%). More than China.
Economic Inequality debates
Professional licensing regulation hit poor
hardest. (Braiding Freedom video.)

http://braidingfreedom.com/

•Over the past several decades, the
•
•

share of U.S. workers holding an
occupational license has grown sharply.
... the current licensing regime in the
United States also creates substantial costs, and
often the requirements for obtaining a license are
not in sync with the skills needed for the job.
There is evidence that licensing requirements raise
the price of goods and services, restrict employment
opportunities, and make it more difficult for
workers to take their skills across State lines.

Economics, Innovation, & Public Policy
Rise of the sharing economy:
Uber, Lyft, Airbnb, UberAir?
Push back from regulators,
taxi, hotel interests, airlines.
Urban violence (Chicago...)
and police violence. Too much
power for police unions?
Militarization of police...
To many regulatory“crimes.”
Selling lemonade? individual
cigarettes? water bottles?

The Criminalization of Everyday Life

http://solutions.heritage.org/
overcriminalization/

Overcriminalization
Overcriminalization
Way too many imprisoned.
Often the “wrong people”
Unjust and expensive.

• Reduce/reform

pre-trial detention.

• Jury trials rather than
plea-bargaining.

• End mandatory

minimum sentences.

rightoncrime.com

• Reform prisons.
• Too many economic

and regulatory crimes.

https://www.youtube.com/watch?v=Adp8PgQ0bZ0

https://www.charleskochinstitute.org/issues/criminal-justice-policing-reform/

Regulation and Public Choice Economics
Adam Smith, The Wealth of Nations (pro free trade and
enterprise, but not pro-business).
Market economies are unstable. Profits attract new
competition. Existing businesses and industry
associations (special interests) lobby to suppress
competition with new trade barriers and regulations.
Legislatures and regulatory agencies are often
“captured” by the industries they try to regulate.
Court system can (and used to) protect citizens and
firms from economic regulations lacking some public
health or security justification.

Health & Medical Care Reform

• Professional licensing for medical
• Restrictions on new medical
schools and hospitals
• State and federal regulations
•

can adds bureaucracy and can
double, triple medical costs.
Key problem is third party
payments (health insurance plus
state and federal pay bills
consumers don’t)

http://www.goodmaninstitute.org/
principles-for-reform/

