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Economics for Extemp   
Extemporaneous Speaking and an 

Understanding of Economics  
Inflation, Pandemics/Public Health, Energy, Trade and 

Labor Mobility: Economic principles to frame domestic 

and international extemporaneous speaking

Session 215

Suggested Speakers, Chapman University Seminar 

www.ninosmalek.com/


What’s Wrong with 
Making Money 

www.learnliberty.org/
blog/whats-wrong-with-

making-money/

1. Mark Skousen, Chapman University
2. Jo Ann Skousen, Chapman University
3. James Doti, Chapman University
4. Ken Schoolland, Hawaii Pacific University
5. Li Schoolland (Zhao), Acton Institute 
6. Greg Rehmke, Economic Thinking
7. Gonzalo Schwartz, Archbridge Institute
8. Bruce Rottman, Providence, Santa Barbara
9. Ninos Malek, De Anza College
7. Gabriella Megyesi, Budapest
8, Group leaders/debate training: Zach and 
Natalia Rosa, NCFCA, David Vasquez 
(Helmsmen Institute/Concordia University)

www.hpu.edu/faculty/cob/ken-schoolland.html
freethepeople.org/kol-she-survived-historys-
greatest-mass-murderer-guest-li-zhao-ep-39/

Speech and Debate Instructors

 www.helmsmeninstitute.org/staff www.ncfca.org/team/leadership/natalia-rosa/

UNIVERSITY OF CHICAGO SELECTS TEACHER BRUCE 
ROTTMAN FOR OUTSTANDING EDUCATOR AWARD 

www.archbridgeinstitute.org/

Gabriella Megyesi 
…shares her experiences growing 
up under communism in Hungary. 
She illustrates economic principles 
through lessons that engage 
students to experience economic 
forces firsthand (The Trading 
Game, The Tragedy of the 
Commons, 
and The 
Market 
Game in 
Oil). Ms. 
Megyesi 
provides 
examples 
of the 
contrast 
between 
socialist 
promises 
and socialist reality.
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U.S., E.U., China: Health, Economies, & Energy

Pandemic, lockdowns, public health debates

Inflation, monetary, fiscal, & tax policy,  debates

Income and wealth inequality & injustice debates

Global inequality, injustice, free speech debates

Trade/protectionism/supply chain/globalization, debates

Migration/refugee & labor mobility/visa debates

Energy policy: fossil fuels, wind/solar, nuclear debates

Defense & military policy: Russia, Ukraine, Iran, China



Debate as mind training: 
Seeing the many sides of 
history, economics, and 

government…

fee.org/classroom/eg www.ethosdebate.com/steelmanning/

Market and Command economies
Market economy
Command economy
 Mixed economy (part market,  

part command). Property  
rights, investment, labor policies.

Sick cows and socialism.
Incentive problems and information problems

Economics:  The Basics
•Scarcity:  Not enough of everything for everyone. 

•So... people make choices about what to consume. And 
enterprises: decisions about what to produce.

•Scarcity       Choice        Opportunity cost

•When we buy something, the true cost is the 
“opportunity cost”:  next choice on our list.

•Between work and leisure we make choices.

•Combining producers and consumers, we  
have: Supply and Demand of goods and services.

•Kinds of economics: Macroeconomics, microeconomics, 
development economics, monetary economics, public choice.

Debate topics
Trade/protectionism/
supply chain/
globalization, debates

Energy policy: fossil 
fuels, wind/solar, 
nuclear debates

Income and wealth 
inequality & injustice 
debates

 

Economics - Debate - History - Government 
Economic Thinking Workshop
• Times: Thursday Sept. 29, 6-9 pm, LD; Friday Sept. 30, 8:30 am-2:30 pm Policy 
• Location: Mayfair Church of  Christ, 1095 Carl T. Jones Drive SE,  
                    Huntsville, AL 35802 , Room #A207 
• Cost:  $25 includes both days ($15 for siblings); $15 for LD only; no charge for parents. 
• To Register: Jo Quan: jo.j.quan@gmail.com or Greg Rehmke, grehmke@gmail.com 
Many USFG agencies engage European agencies to advance energy, environmental, 
tax, competition, public health, labor, industrial, trade, education, and nutrition 
policies. Examples include: ESG, tax harmonization (opposing tax competition), “green” energy 
(intermittent wind/solar energy), electric cars, pandemic policies (model based lockdowns), precautionary 
principle for new technologies, public health nutrition and dietary policies. 
Military/defense/diplomatic engagement are complex. US policies reduce 
defense spending and alliances across Europe. Students attending Economic 
Thinking workshops will learn to sort through policy and technology claims 
and better understand the dynamics of  food, energy (and defense/military) 
production, distribution, and innovation. 

www.EconomicThinking.org    •    Economic Thinking/E Pluribus Unum Films    •   grehmke@gmail.com  

Gregory Rehmke, 
Program Director, 
Economic Thinking. 
grehmke@gmail.com

Economic Freedom and 
USFG/European Policy Reform 

Over 5000 homeschool students have attended Economic Thinking workshops on national debate topics. Economic Thinking 
workshops help students understand economics, public policy, and world affairs. Economic Thinking is a Seattle-based nonprofit, 

Resolved: The United 
States Federal Government 
should substantially reform 
its policy towards one or 

more countries in Europe.

Stoa LD topic: Resolved: Criminal justice ought to prioritize 
rehabilitation over retribution, restitution or deterrence.  
Lincoln Douglas Workshop: Thursday 9/29, 6-9 pm.  
Economists highlight the many ways choice, competition, 
and entrepreneurship advance freedom and flourishing. 
Companies & NGOs can offer job training, education, & 
faith-based engagement for restitution & rehabilitation. 

Thursday evening: LD/value: Rehabilitation as the priority 
for criminal justice reform, or restitution and retribution?



Inequality debates…
Income inequality in US: 
including transfers and taxes.

www.cbo.gov/publication/57061
In all, leaving out taxes and most transfers 
overstates inequality by more than 300%, as 
measured by the ratio of the top quintile’s 
income to the bottom quintile’s. More than 80% 
of all taxes are paid by the top two quintiles, and 
more than 70% of all government transfer 
payments go to the bottom two quintiles.

www.wsj.com/articles/the-truth-about-income-inequality-11572813786

www.cbo.gov/publication/57061

Inequality debates…

www.amazon.com/Myth-American-Inequality-Government-Biases/dp/1538167387/

•Here are five surprising facts:

• The U.S. welfare state has almost  
eliminated poverty in this country.

•Over the last 75 years, income inequality  
has actually gone down, not up.

• Since the end of World War II, income has  
steadily risen for every income group – with  
the greatest increase among the bottom  
fifth of the income ladder.

•Over half of the population gains very little from 
working under the U.S. fiscal system – as taxable 
income replaces untaxed transfer benefits.

• The U.S. has the most progressive fiscal system 
among all developed countries.

www.forbes.com/sites/johngoodman/2022/10/24/what-i-bet-you-dont-know-about-poverty-inequality-and-the-role-of-government/



http://www.cato.org/blog/dramatic-decline-world-poverty

In 1990: 1.85 billion 
in absolute poverty 
(under $1.9/day)  

By 2017, absolute 
poverty numbers  
at 689 million … 
[Over a billion fewer 
even as two billion 
more people added 
to world population.] 

In 2018 80% of those 
under international 
poverty line live in 
rural areas…  
Poverty Overview - 
World Bank Group 
www.worldbank.org/
en/topic/poverty/
overview

www.cato.org/economic-freedom-world/2022 www.heritage.org/index

www.cato.org/sites/cato.org/files/2021-03/human-freedom-index-2020.pdf

www.doingbusiness.org/en/rankings

• The recent decision of the World Bank 
to discontinue the Doing Business report departs 
wildly from the  substantive yet relatively modest 
recommendations of the independent review… 

• Despite 15 consecutive years of democratic 
decline around the world, the World Bank has 
summarily eliminated one of the most effective 
means of encouraging the adoption and 
preservation of liberal democratic institutions.

www.realclearmarkets.com/articles/2021/10/20/why_the_world_bank_erred_in_halting_its_doing_business_report_799665.html?mc_cid=47b93ae67a 

dignityunbound.org/doing-development-
differently-india-a-pathway-to-prosperity-in-india/

India’s minimum 
capital 
requirement, 
which forced 
would-be 
entrepreneurs to 
deposit 111.2% 
of per capita 
income in order 
to register a 
business. 

ccs.in/updates/policy-win-bamboo-not-tree



Global poverty kept falling…until March, 2020
World Bank measure of absolute poverty 
($1.90/day) is arbitrary (and low).
Yet income inequality dramatically less now 
between Asia and Europe/US.
In 1960, incomes 
in Latin America 
higher than in Asia. 
Now reverse, why?
Mercantilism in Latin  
American more open 
trade & investment  
in Asia (Asian Tigers).

https://foreignpolicy.com/2020/07/06/global-poverty-rampant-un-misleading/

The number of people living 
below the $1.90 threshold is 
down from 1.9 billion in 1990 
to 734 million in 2015…  
In 2018, almost half of the 
world’s population lived on 
less than $5.50 per day. 

World Population 

5.28 billion (1990), 

8 billion (2022) 
From 1990 to 2015 

two billion more 

people, yet 1.2 

billion fewer live in 

absolute poverty. 

wir2022.wid.world/executive-summary/

Inequality, Populism, and Nationalism
…European and U.S. nationalism… protectionism…
populism’s threat to global trade…[and integration] 

...Many have blamed growing economic inequality within 
developed economies [or] outsourcing or [technology]

[But] a decline in inequality may be a motivating 
factor...blame populism’s rise on improved  
income equality across all nations. 

During the 1990s, a 70% income gap stood between 
emerging economies and the G7.  That gap shrunk to 
under 14% in 2016 and…disappear by 2020.



http://economicthinking.org/2017/02/15/the-pacific-trade-future-china-and-south-america/
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• International trade 

• Investment (capital flows)
• International migration

“GDP” = Gross Domestic Product

 

  

Economic Thinking Online Workshops 
Online and In-Person for Debate Students  
https://economicthinking.org/seminars/    
Explore the economics of  E.U. immigration and international issues. 
Online Format: Prerecorded 20-30 Presentations on history and economics of  
European Union Immigration reform. Presentations by 
Gregory Rehmke, alumni, and European economists. 
European Union Immigration Reform 
Immigration policy disagreements and debates have a long 
history. Benjamin Franklin opposed German immigration to 
the U.S. for example. Immigration and work visas have been 
controversial but essential through European Union history. 

Immigration is a 
powerful economic 

force boosting 
growth in open 
economies. The 
German government 
welcomes immigrants 
partly for economic 

value and partly for 
humanitarian and 

historical reasons. Immigration 
has been a source of  German, UK, Hong 
Kong, and U.S. prosperity over the last fifty years. Welfare state policies 
collide with new immigration. Reforms for improving labor mobility…

www.EconomicThinking.org    •    Economic Thinking Online Resources   •   grehmke@gmail.com  

Gregory Rehmke, 
directs Economic 
Thinking, lectures 
widely in the U.S., 
and at Institute for 
Economic Studies-
Europe seminars. He 
is co-author of  The 
Complete Idiot’s Guide 
to Global Economics.

Economic Thinking workshops help students understand economics, public policy, and world affairs. More than 5,000 high school, homeschool, 
and college students have attended our workshops. Economic Thinking is a program of  E Pluribus Unum Films, a Seattle-based nonprofit.

Economic Freedom & 
European Union Immigration Reform

Videos

Presentations 
on economic freedom 

principles, immigration policies with 
focus on European Union. Challenges 
with E.U. refugee programs and labor 

policies. ET Workshop also feature 
alumni debaters and European 

economists.

Innovative 
alternatives to 
E.U. refugee 

programs. Startup 
and Refugee Cities, 
even Jules Verne’s 

City in the 
Sahara

Draft Flyer

Draft Flyer

www.freetochoosenetwork.org/programs/

https://economicthinking.org



 …internal migrants in India was 
450 million as per the most 

recent 2011 census. -Dec 18, 2019

Houston in 1990: 1.7 million
Houston in 2020: 7 million

Migrants !om US and around world…

Migration, Cities,  
Prosperity, and Peace

GUEST

http://braidingfreedom.com/

https://ij.org/report/barriers-to-braiding/

http://braidingfreedom.com/



www.amazon.com/Black-Liberation-Through-Marketplace-Heartbreak/dp/1637583443

www.aier.org/article/black-liberation-through-the-marketplace-a-review/

www.aier.org/article/black-liberation-through-the-marketplace-a-review/

 …studies fail to note public policy as a root 
cause of these injustices. 
 A small group of scholars in the classical liberal 

tradition, such as Thomas Sowell, Harold A. 
Black, and the late Walter E. Williams have done 
yeoman’s work in not only demonstrating the 
weaknesses of public policy in addressing racial 
justice, but also in exploring the market as a 
viable alternative to combatting historical 
oppression. 
 With their new book Black Liberation Through the 

Marketplace: Hope, Heartbreak and the Promise of 
America, Rachel Ferguson and Marcus Witcher 
provide a worthy entrant to this important 
tradition.

Freedom of Enterprise
• Economic principles connect many U.S. 

and world extemp and debate topics.

• Labor regulations vs. a right to work. 
Freedom of association is a right, not a 
privilege granted (or withheld) by govt..

• African-American hair-braiders in the 
U.S. and street vendors in Africa, India…

• Government has a concern about safety. 
But do regulations that outlaw selling 
lemonade, or home baked goods, or 
bottled water really protect safety?

“I have a right to 
earn a living…” 

Global Migration and Innovation
“Greek” yogurt from Turkish student.

Peet’s Coffee & Starbucks (Holland & Italy)

Top tech firms: Google, Paypal, eBay,  
(50% of tech founders/key tech immigrants)

Hong Kong was partly a refugee camp in1950s.

Syrian and North African refugees, and immigrants 
from Eastern Europe revitalizing (or disrupting) 
UK, France, Germany, Italy, Sweden.

Israel’s immigration experience. New immigrants 
were 15% of Israel’s population in one year.



Startup Refugees is a life-changing social innovation 
founded in Finland. We believe in talented people 
and smart business. We are an expanding network 
of driven professionals with a mission. Startup 
Refugees harnesses the human capital of refugees, 
combines it with local entrepreneurship and creates 
new opportunities and more jobs for everyone.

startuprefugees.com

https://www.rsc.ox.ac.uk/refugeeeconomies UIL Online: Rehmke_UTA_AdvCXImmig-2

The Shape of Immigrants vs. 
the Shape of U.S. Workers

US: few 
Ph.D. 

engineers 
and 

scientists 
and few 
without 

high 
school 

education.

Immigrants:  
many 

scientists & 
engineers 
and many 
who didn’t 
finish high 

school with 
limited 

English…



economicthinking.org/category/nutrition/
https://youtu.be/WXr-SDV_-WQ

www.freetochoosenetwork.org/programs/unlikely_heroes/

39

www.ted.com/talks/hans_rosling_the_magic_washing_machine

http://economicthinking.org/TheNewEurope/

 Oil, soil, copper, and forests are 
forms of wealth. So are factories, 
houses, and roads. ...

 [A] 2005 study by the World 
Bank, such solid goods amount 
to only about 20 percent of 
the wealth of rich nations 
and 40 percent of the 
wealth of poor countries. ...



Natural capital: the sum of cropland, pastureland, 
forested areas…and nonrenewable resources (including 
oil, natural gas, coal, and minerals).   
- World Bank study estimate: 5% of total.
Produced capital: machinery, equipment, structures 
(including infrastructure), and urban land.  
- World Bank study estimate: 18% of total.
Intangible Capital: is the other 77% 
That encompasses raw labor; human capital, which 
includes the sum of a population's knowledge and skills; 
and the level of trust in a society and the quality of its 
formal and informal institutions.

http://reason.com/archives/2007/08/03/our-intangible-riches

What is “wealth”? 
Where does it come from?

Economics, Politics of 
Pandemics and Lockdowns

• Lockdowns have economic costs, apart from debates over 
lockdown effectiveness in slowing infection rates.

• Federalism: state pandemic and lockdown policies varied, 
(though state climate also varied and influenced rates).

• Initial projected IFR and actual IFR. 

• WHO policy change on lockdowns.

• Sweden and North Dakota: no  
lockdowns or mask mandates. Denmark.

• Debate over the Great Barrington  
Declaration • gbdeclaration.org/

WHO: World Health Organization


